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MAJOR EVENTS MCX Gold futures are expected to open on a mixed note with the curtailed
 eveningsession likely to see volatile moves given the expiry of the near month series.
 Globalgold prices shot up alarmingly yesterday, breaking above $1200 in a flash
 though thesupportive movement in equities has triggered some selling in intraday
 moves today. COMEXGold is currently trading at $1204 per ounce, down $4 per ounce
 on the day. MCX Goldfutures for June 2015 ended at Rs 26719 per 10 grams, up Rs
 450 per 10 grams on the dayfollowing a more than 20 dollars rally in global prices.
 However, the near month Aprilfutures, which expire tomorrow, could bring a sense of
 restlessness among local traderstoday as markets open for the evening session. The
 local markets are closed on account ofGood Friday tomorrow and a scramble to close
 out positions ahead of the extended weekendmight make it a highly volatile session
 today. Some respite is emerging for investment demand in gold. Investor demand for
 gold endedthe first quarter of 2015 in positive territory, despite significant declines in
 March,according to the latest data from SPRD Gold Shares the world’s biggest gold-
 backedexchange-traded product fund. Investor inflows boosted its gold reserves by
 28.22 tonnesto 737.24 in the first three months of the year.
 US crude oil stocks have grown over 30 million barrels each month this year, leading
 to a series of record highs and most recently reaching 471 million barrels of crude on
 March 27, 2015. Even so, The US has about 200 million barrels of unused crude
 storage capacity.The low crude oil prices have contributed to slower growth of US
 crude oil supply.
 Growth will be counterbalanced by increasing exports of crude oil and minimally
 processed condensate. These exports are supported by a wider Brent-WTI
 differential. US crude storage capacity has grown significantly as tight oil supply and
 takeaway capacity increased. "As storage hubs like Cushing approach capacity, crude
 may need to be transported further to access available storage sites. These sites
 could charge higher fees and may be more costly to reach. This logistics factor has a
 widening impact on Brent-WTI. We anticipate the narrowing impact of the rising
 crude runs, however, outweighs some of these challenges and compresses the Brent-
 WTI differential this summer.refinery crude runs will rise significantly in April as
 refineries exit seasonal maintenance and gear up for the summer driving season.
 Despite the rise in
 crude oil stocks
 this year, US
 storage is not
 close to reaching
 capacity..
 Copper Little
 Changed Ahead of
 Key US Data.
 Copper prices were little changed on Thursday, as market players looked ahead to the
 release of key U.S. employment data for further indications on the strength of the
 economy and the future path of monetary policy.May delivery inched up 0.3 cents, or
 0.1%, to trade at $2.751 a pound during European morning hours. The U.S. was to
 release data on initial jobless claims and factory orders as well as a report on the trade
 balance.Investors also focused on Friday's U.S. employment report, which was forecast
 to show a gain of 245,000 jobs in March, following an increase of 295,000 in
 February.On Wednesday, payroll processing firm ADP said non-farm private
 employment rose by 189,000 last month, below expectations for an increase of
 225,000 and the lowest since January 2014. A separate report showed that
 manufacturing activity in March slowed to the lowest level in 14 months.The
 disappointing data fuelled concerns over the health of the U.S. economy and
 dampened expectations for higher interest rates. Copper remained under pressure
 amid indications economic conditions in China remain sluggish. Official data on
 Wednesday showed that China's manufacturing purchasing managers' index inched up
 to 50.1 this month.
 Gold Traders
 Getting Ready
 For Volatile
 Moves Ahead Of
 Extended
 Weekend.
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E C O N O M I C C A L E N D E R
 DATE & TIME DESCRIPTION FORECAST PREVIOUS
 Apr 6 6:00pm FOMC Member Dudley Speaks
 7:15pm Final Services PMI 58.6
 7:30pm ISM Non-Manufacturing PMI 56.9
 7:30pm Labor Market Conditions Index m/m 4.0
 Apr 7 7:30pm JOLTS Job Openings 5.00M
 7:30pm IBD/TIPP Economic Optimism 49.1
 11:30pm Consumer Credit m/m 11.6B
 Apr 8 7:00pm FOMC Member Dudley Speaks
 8:00pm Crude Oil Inventories 4.8M
 10:31pm 10-y Bond Auction 2.14/2.7
 11:30pm FOMC Meeting Minutes
 Apr 9 6:00pm Unemployment Claims 268K
 7:30pm Wholesale Inventories m/m 0.3%
 8:00pm Natural Gas Storage
 10:31pm 30-y Bond Auction 2.68/2.2
 Apr 10 6:00pm FOMC Member Lacker Speaks
 6:00pm Import Prices m/m 0.4%
 11:30pm Federal Budget Balance -192.3B
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S1 S2 S3 R1 R2 R3
 26350 26020 25630 27000 27350 27670
 S1 S2 S3 R1 R2 R3
 36790 35840 34880 38080 39100 40000
 T E C H N I C A L V I E W
 MCX GOLD showed sideways
 movement, and took the support of
 26150 but not able to sustain below it
 and bounce back to resistance level of
 26750. Now, if it is able to maintain
 above 26750 then next major
 resistance level is seen in the range of
 27000-27250. On other hand
 sustaining below 26150 bearish
 movement may drag it towards the
 support level of 25750.
 S T R A T E G Y Better strategy in MCX GOLD is to buy
 above 26800 for the targets of 27250
 with stop loss of 26150.
 PIVOT TABLE
 G O L D
 PIVOT TABLE
 S I L V E R
 T E C H N I C A L V I E W
 MCX SILVER on daily charts showed
 bearish movement last week and gave
 breakout of 38000 on lower side and
 took the support of 37000. Now, if it
 sustain below 37000 then next support
 is seen in the range of 35500-35000.
 On higher side maintaining above
 38100 will again pull it towards the
 resistance level of 39200.
 S T R A T E G Y Better strategy in MCX SILVER at this
 point of time is to sell below 37000 for
 the target of 36000-35500, with stop loss
 of 38200.
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C R U D E O I L
 C O P P E R
 S1 S2 S3 R1 R2 R3
 2950 2765 2600 3200 3370 3550
 S1 S2 S3 R1 R2 R3
 372 363.75 356.80 382.80 390 400
 T E C H N I C A L V I E W
 MCX Copper last week showed
 downward movement and broke its
 important support level of 385 and
 took support near to 375 and closed
 around it. Now, if it sustsain below
 373 then next support will be seen in
 the range of 363-360. On the other
 hand if it maintains above the
 resistance level of 385 then it will lead
 towards the resistance level of 400.
 S T R A T E G Y Better strategy in MCX CRUDEOIL is to
 sell on highs for the targets of 2850-2700,
 with stop loss of 3400.
 PIVOT TABLE
 T E C H N I C A L V I E W
 MCX Crude oil last week showed
 sideways to bearish movement, and
 took the important support of 3000
 but not able to closed below it. Now, if
 it sustain below 3000 in coming
 sessions then next important support
 level is seen around 2750. On the other
 hand if it maintain above 3200 then
 again it will lead towards next
 resistance level of 3365.
 S T R A T E G Y Better strategy in MCX COPPER is to sell
 below 373, with stop loss of 388 for the
 targets of 363-360.
 PIVOT TABLE
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