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                                        DESCRIPTION

                    Everyone love to read story. Don’t you? Let us tell you the untold love & hate story of “GST + You” in the following slides.   The following slides will illustrate the demand of GST, the required level of understanding needed to truly master GST and ensure a risk free implementation.
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THE “GET TO KNOW YOU” PHASE
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This is the stage where you “meet” GST in person for the first time.
 You get to know what the mechanism is. The conceptual part, discover its sophistication as a tax system and why its creation is to combat tax evasion. Learn the rules of the game, all the nitty gritty part of GST as a law. Discover the rules to comply GST and and its built-in punishment for wrong doer.
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This phase can be daunting : for it may have been ages since you last pick up a book to study, what more with long list of rules and special circumstance to focus on.
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Now that you know “what is” GST, you have more confidence to move on to Phase Two. It is an exciting and exhausting phase. In this phase you put GST knowledge to the test, by incorporating GST as an add-on to your existing company financial manage-ment system.
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You started with excitement and thrill….
 Followed by being puzzle and now you will need to ask the question “where should I start and how to do it?”.
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The more you study your company, the more you discover the contentious grey area and there is a long list of things to research and you feel that you need to study more.
 However, now you are feeling frustration and worries. The sleepless night start to appear more frequent.

Page 11
						
						

The more you study your company, the more you discover the contentious grey area and there is a long list of things to research and you feel that you need to study more.
 However, now you are feeling frustration and worries. The sleepless night start to appear more frequent.
 This is the most challenging phase: where you need to think of how to revamp existing internal system to incorporate the new GST system.
 You will soon discover the challenge of getting GST software is nominal, compared to the
 “change management” needed to educate, shift and alter the current internal procedures and mind-set of your fellow colleagues and employees to start adopting GST.
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Machine is easy to twig by just entering the correct programme or command.
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Human’s inborn resistance to change is the one of which that is tough to fight against.. # $$
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Get the complimentary copy of cheat sheet to ease your GST implementation here: www.mygoodsandservicestax-.com/cheatsheet/
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THE “NOW THAT WE ARE TOGETHER, COME MEET THE FAMILY” PHASE
 LEVEL 3

Page 16
						
						

Now that you know how to battle through incorporating GST into your organisation. As you think you have conquered GST.
 You enter the next phase: meet the family (income tax and RPGT). It is time to manage your risk and does some reality check.
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G S T + Y O U
 Apart from GST, income tax and RPGT are handled governed by Inland Revenue Board. In effect the transaction in GST will also subject to income tax or RPGT. Your GST treatment will have direct impact on income tax and RPGT, vice versa.
 Being part of the taxation family, they are inseparable.
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This is one out of the four greatest challenges arising from GST. (Get the other three from www.synergytas.com/fourchallenges.)
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The challenging part is : one must equipped with sufficient depth of practical knowledge of all the members in the taxation family : income tax, RPGT and GST to be able to realise the potential hiccups discoverable through periodic audit by authorities.
 A standard GST treatment may reveal the irregularities in your income tax reporting, likewise, it may attract RPGT concerns.
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Yes, we agree it
 “seem” like a very very very long journey.
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Do not get discourage everything is
 “figure-out-able”.
 Alternatively, you can always outsource to a consultant to review them periodically
 or gain knowledge by attending reputable practical seminars.
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Step by stepprogress along the way
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See you at the TOP !
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